Press Release

AmRest becomes co-lead investor in Glovo, Spain’s leading food delivery
platform
•
•

AmRest continues investing into digital ventures as part of the company’s strategy to
lead on food delivery.
AmRest believes the agreement opens the window for future opportunities with Glovo.

Madrid, July 18th, 2018: AmRest Holdings SE (WSE:EAT), a leading publicly listed restaurant operator
in Europe, announced today its participation in the share capital increase of Glovo, Spain’s leading
food delivery platform, which is to be conducted via a private placement.
As a result of the investment AmRest will become one of Glovo’s co-lead investors. The transaction
will assure AmRest a board seat in Glovo.
Glovo was founded in 2015 in Barcelona by Oscar Pierre and since then has grown to become the most
successful aggregator offering delivery services to restaurants in Spain. It has recently expanded to
other European markets as well such as France and Italy and services around 1.0m orders from
customers per month.
Taking into consideration the growing importance of digital technologies in the consumer foodservice
sector and the increasing market share of the online food-ordering channel, it is a natural step to build
a presence in the aggregator & digital delivery segment in Spain – the second biggest market of
AmRest. The partnership with Glovo is a great fit to the Company’s strategy of achieving the leading
position on all the markets of AmRest operation in both dine in and delivery segment.
The investment follows the acquisition by AmRest of a majority stake (51%) in Restaurant Partner
Polska Sp. z o.o., which operates PizzaPortal.pl platform in Poland, an aggregator offering meals from
2,500+ different restaurants in 400 cities.
Adam Sawicki, Chief Digital Officer at AmRest said: “Our engagement and strategic co-operation with
Glovo is a powerful combination of one of the leading aggregators and a leading restaurant operator
in Europe. For AmRest this is an important step in building our position in food technology and
digitalization of the restaurant industry. We are very excited about the growth opportunities this
partnership creates for both companies.
Oscar Pierre, Glovo’s co-founder and CEO commented: “We are very happy to welcome AmRest as a
shareholder. We firmly believe the support of one of the most important companies in the restaurant
sector in Europe will allow us to continue growing rapidly thanks to the knowledge and extensive
experience. This makes AmRest's financing the needed boost to keep optimizing the platform and
offering the best service in the sector to our three main stakeholders: distributors, users and
establishments; and thus become their reference delivery app.”
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***
AmRest Holdings SE is a leading publicly listed restaurant operator in Europe. The Company runs the
business under the following brands: KFC, Pizza Hut, Starbucks, Burger King as well as is the owner of
La Tagiatella, Blue Frog and KABB concepts. Currently AmRest portfolio counts over 1 650 restaurants
in the segment of Quick Service Restaurants and Casual Dining Restaurants in 16 countries: Poland,
Czech Republic, Slovakia, Hungary, Romania, Bulgaria, Serbia, Croatia, Slovenia, Austria, Russia, Spain,
Portugal, France, Germany, and China. More information available on the webpage:
www.amrest.eu/en.
Glovo is an app that allows you to buy, collect and send any product within the same city at a time. It
has more than 1 million users and 5,600 associated partners. In Spain, the service is available in the
urban areas of 21 cities, among them are Barcelona, Madrid, Valencia, Zaragoza or Seville.
Internationally, Glovo operates in the main capital cities in Europe and EMEA, as Rome, Paris, Istanbul
or Casablanca and also in 9 countries of LATAM, as Brazil, Argentina or Panama. Currently Glovo is
already present in 61 cities of 17 countries throughout the world and it’s expected to expand and open
its business to new cities in the coming weeks.
***
This document does not constitute an offer to sell or the solicitation of an offer to buy or acquire, any
shares, rights or other securities of AmRest or of its subsidiaries in the United States, Canada, Australia
or Japan or in any other country where it is illegal to make and offer a solicitation of this kind. The
shares or other securities referred to in this document have not been, nor will they be, registered in
accordance with the stock market legislation of the United States (U.S. Securities Act of 1933, as
amended from time to time), and may not be offered, sold or exercised in the United States without
prior registration, or pursuant to an exemption from registration under such legislation. There is no
intention to register securities referred to herein in the United States, nor to make a public offering of
such securities in the United States.
The information contained in this announcement is merely for information purposes and is not
intended to be full or complete and, accordingly, neither the information contained in this
announcement, nor its accuracy, reasonableness or completeness should serve as a basis for any action
in any connection.

