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FY19 Highlights 3

+268%top-line growth, driven by openings, SSS growth and M&A

12.6%EBITDA margin (ndFRI.6)

+4 .4%same Store Sales growdh equity businesg-Y19)
264gross store openingsf which abouthalf (128) in 4Q19

Pi1zzaPortatransaction closedor 20m EUR cash + 15m in Glovo shares

1€l @ @ 5% £ Thats PieTsE Kooy DDEED Qe roia @ @ *Excl IFRS LBnpact AmBnét

KFC



4019 financiahighlights 4

Highlights QD Executive Summary
3Q 2019 YoY A oA A A = oA s
4Q 2019 nc?n-IFRC o ADNE dZlJ03 NB@SydzS Ay vnQmd NBFOKSR
IFRS 16 T a growth of 19.4% YoY as a result of sustained solid LFL trends and
16 IFRS 1¢ : :
organic roHout. More comparable base as Sushi Shop results
Restaurants 2 RO** | 2 PROF* D 2DTxx D 138+ included from November 2018.
Equity openings 111 111 48 141 A
- 0 .
Franchise opening 17 17 5 3 ReportedEBITDAeachedEUR 128.0 milioor 24.2% margin.
ag!Qa 0 0 0 176 A NonIFRS 16 EBITDA amounted EUR 89.9 million or 17.0% margin
Revenue 5290 5290 504.8 442 9 (+§.1pp YoY) on the_ back of profitab.ilit_y e_xpe_msion in CEE and
China due to operational leverage, digitalization and proper cost
EBITDA 128.0 89.9 63.4 48.3 control as well as gain on PizzaPortal. This was offset by Russia and
margin 24.2% 17.0% 125% 10.9% WE mainly due to restructuripg and intggr'atiqn'c'osfts, payroll
increase as well as leadership team building initiatives and
Adj. EBITDA 06.4 58.7 66.1 55.4 investments in delivery channel.
margin 18.2% 11.1% 13.1% 12.5%
A Excluding EUR 36.9 million gé&iet of costspn PizzaPortal and
EBIT_ 32.6 29.0 34.9 18.6 provision cost for MFA resetting at EUR 8.0 million -I#RS 16
margin 6.2% 5.5%  6.9%  4.2% EBITDA hit EUR 61.0 million with margin at 11.5% (0.6pp higher
Net profit* 380 385 231 107 than L).
i () 0, 0 0
margin 2 i o 2o A Reportednet profit attributableto the ParentamountedEUR 38.0
Operating CF 147.7 75.7 46.4 46.2 million or 7.2% margin. ¥udingIFRS 1@ reached EUR8.5
millionor 7.3% marginmainly driven by abovenentioned items
Investing CF -110.2  -110.2 -47.1 -277.0 as well as Glovo stake revaluation at EUR 31.7 million and
impairments.
*Attributable to the Parent
** Includingsubrlicensedstores in Starbucks Germany
o <
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FY19%inancial highlights .

Highlights YTD Executive Summary
YTD 2019 YoY A Topline grew by 26.8% in 2019 vs. last year to EUR 1 961.5 million
IFRS 16 non- with healthy samestore sales growth. Core Sales (excl. M&A from
IFRS 1| 2018) increased by 16.4% YoY to EUR 1 747.8 million.
Restaurants 2 339** 2 339** 2138* A ReportedEBITDAeachedEUR 394.nillion or 20.1% margin.
Equity openings 224 224 249
Franchise opening 40 40 28 A NonlFRS 16 EBITDA amounted EUR 247.8 with margin at 12.6%
a9l OX 0 0 240 (+1.4pp vs. last year) driven by strong core operations but also
' profit on PizzaPortal sale at EUR 36.9 million, net of transaction
Revenue 1961.5 1961.5 1546.9 costs, partially offset by extra provision at EUR 8.0 million for MFA
resettlement.
EBITDA 394.4 247.8 173.2
margin 20.1% 12.6% 11.2% A Excluding the abovenentioned oneoffs, nonlFRS 16 EBITDA
margin was flat year over year at 11.2%.
Adj. EBITDA 369.2 223.9 187.8 o )
margin 18.8% 11.4% 12.1% A Core EBITDA margin in 2019 (w/o acquisitions since 2018 and
PizzaPortal deal) increased by 0.1pp to 11.5%.
=BIT 1056 100.0 710 A Reportednet profit attributableto the ParentreachedEUR 65.1
- o o o [ ibu :
margin >-4% >-1% 4.6% million or 3.3% marginExcludindFRS 16, thmetricreached EUR
Net profit* 65.1 80.5 43.0 80.5 million (+87%) with margin at 4.1%, up 1.3pp vs. last year. On
margin 3.3% 4.1% 2.8% the net profit side, revaluation of Glovo stake at EUR 31.7 million
and PizzaPortal sale impacted positivelyset by impairments
Operating CF 325.7 177.4 163.8 mainly in KFC Germany and PH France.
Investing CF -220.0 -220.0 -421.0 A Leverageatio at 2.9 vs. 3.0astyear.
Leverage ratio - 2.9 3.0

*Attributable to theParen
** Includingsubrlicensedstores inStarbuckssermany

190 @ @ @ 2otus voeress oo momED Ry vo¥ a1 [ AmRest
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Segmentoreakdown | CEE

GeneralSummary

A Sustainedstrong momentum in top-line growth
in CEHRriven by strong operations,digitalization
(kioskroll-out) andsolidroll-out.

A 127 grossopeningsin 2019 (vs 140LY)and 72in
4Q9 (vs 85LY),mainlyin KFCand PHwith BK
gaining

A Mid-to-high singledigit SSSn the regionwith BK
andKFQeading

A FY2019 segment nonIFRS16 EBTIDAat EUR
1255 million. Margin higher by 0.3pp than LY
driven by stronguplift in Polandand Hungarybut
partially offset by Czechia (investments in
delivery channel) and Other CEE (marketing
investmentin enteringRomaniawith BurgerKing
andexpandindeadershipeam).

1)

| KFC |

6
Store-count Segmentcapex* [ EURn
g7,7 913
40,2 38,8
" - N j I
4Q'18 1Q'19 2Q'19 3Q'19 4Q'19 4Q'18 4Q'19 YTD'18 YTD'19
m Equity
Segment sales [EURmM] EBITDAEURM & EBITDA margin*
839,3 -14,9
717,6 -14,7 [ J
° 14;6:’ _-
13,8%
4Q'18 4Q'19 YTD'18 YTD'19 4Q'18 4Q'19 YTD'18 YTD'19
*Excl IFRS 18npact
** Increasesn tangibleandintangibleassets without goodwill
<
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Segment breakdown | WE

General Summary Store-count Segmentcapex* [ EURM)
A 76 gross organic openings in 2019 (vs. 80 LY) and 212,2
HY AY vnQmdp 08ad ort1 [, ( 165.8
Sushi Shop and Starbucks. I I I I
511 514 528 536 556
A Segment revenue grew by 39.8% to EUR 796.6 80,1
million driven by most recent acquisitions (Sushi 29.9
Shop, KFC France, Bacoa), supportive SSS and =
organic roHout.
4Q'18 1Q19 2Q'19 3Q'19 4Q'19 4Q18  4Q19 YTD'18 YTD'19
A Cape_x_s_ignif!cantly lower due to the lack of Franchise m Equity
acquisitions in 2019.
A Segment noAFRS 16 EBITDA at EUR 70.9 million
in 2019 with margin at 8.9%]1(2pp lower than Segment sales [EURM] EBITDAEURN & EBITDA margin*
LY). Improvement in Germany and France offset 179
by wage increase in Spain last year. 796,6
itabili it by i - 569,8 \‘\ ’~~-
A Segment profitability adversely hit by integration ’ ™ e
and reorganization costs in Sushi Shop, PH
France and KFC France. 1795 2105
4Q18  4Q19 YTD'18 YTD'19 4Q18  4Q19 YTD'18 YTD'19

1€l

| KFC |

*Excl IFRS 18npact
** Increasesn tangibleandintangibleassets without goodwill
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Segment breakdown | Russia

GeneralSummary

A 45 grossopeningsin 2019 (vs 40 LY)and 23 in
Q4Q9 (vs 20LY)mainlyin KFC

A Segment revenue grew by 22.6% YoY and
reachedEUR206.6 million, supportedby strong
mid-singledigit SS$ KFC

A NonIFRSL6 EBITDAeachedEUR21.7 million or
10.5% marginin 2019 Lowerprofitability than LY
was causedby still dilutive impactfrom PizzaHut
business and ongoing reorganization,
investments in delivery, strong marketing
promotions and restaurant roll-out as well as
EURL.0 million gainon PizzaHut acquisitionand
VATrefundthat impacted2018results

1)

| KFC |

Store-count

Segmentcapex* [ EURn

22,2 23,0

241
218 221 226
I I 81 6.8

217
4Q'18 1Q19 20Q'19 3Q'19 4Q'19
Franchise m Equity
Segment sales [EURmM]
206,6
168,6
aa1 227
4Q'18 4Q'19 YTD'18 YTD'19

@ @ % L Toghells blue frogf-i K/ABB OREEA s._JS—C%HOP POKAI

Lopisjo.

40Q'18  4Q'19 YTD'18 YTD'19

EBITDAEURM & EBITDA margin*

\\ ‘.
\
L J
40Q'18  4Q'19 YTD'18 YTD'19

*Excl IFRS 1Bnpactandbargaingainof EUR 1.0mestated¥ 2 NJ Hv Qmy @
** Increasesn tangibleand intangibleassets without goodwill

<
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Segment breakdown | China 9

GeneralSummary Store-count Segmenicapex* [ EURM

A 16 grossopeningsin FY2019 (vs 17 LY)and 5 in
Q4Q9 (vs 7 LY)with first franchise openingin

9,0
7.1
October2019andendedwith 4 FY
4,2
A Revenuegrew by 21.8% in 2019 to EUR89.6 62 64 70 70
million driven by mid-singledigit SS$jrowth and 2.1
strongperformanceof new openings L ) .

A NonIFRS16 EBITDAN 2019 reached EUR11.3 4Q18 1Q19 2Q19 3Q19 4Q19 4Q18  4Q19 YTD'18 YTD'19
million with margin at 12.6% and 2.9pp higher
than LY In Q4Q9 margin increasewas 3.9pp to
10.3%

Franchise m Equity

A Strong salestrends along with well-established Segment sales [EURM] EBITDAEURrh & EBITDA margin*
business model and cost control supported

89,6
marginuplift in China 73.6 [0.7%4 -
| . . . o
A Franchiseroll-out gives strong opportunity for ,/
acceleratedexpansiorof BlueFrogin China °

18,8 22,0

BN

4Q'18  4Q'19 YTD'18 YTD'19 40Q'18  4Q'19 YTD'18 YTD'19

*Excl IFRS 18npact
** Increasesn tangibleandintangibleassets without goodwill

1%l @ @ﬁj % L Tleully P fros £ Kany ODEED .o . Pokai AmBnét
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Management guidance FY 2020 10

320 gross store openings
Mid-teen EBITDArganicgrowth (hon-IFRS 16&xcl PizzaPortal & provisidn
20—30ops EBITDA marguplift (non-IFRS 1Gxcl PizzaPortal & provision)

210m EURCAPEX earmarked for new builds + renovations

KFC | W/ Ko Gy SeSGRREesc varsenill gy svnw
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Restaurants portfolio 12

Period 2016YTD

A Newbrands Bacoa Sushi Shofokai

SlovakiaPortugal, Armenia,

Azerbaijan Slovenia Austria,

Belgium Italy, Swissl.uxembourg

UK, UAESaudj Netherlands
AN 14

Period 20112015 etnewadded 35 26

25

A Newmarkets

A Newbrands LaTagliatella BlueFrog

Period 20072010 Spain FranceCroatig

A Newmarkets

A Newbrands StarbucksBurgerKing Germany, China, Romania,
A Newmarkets RussiaBulgaria Serbia A Netnewadded | 441
A Netnewadded | 272
16
14
13
12 12
11
9
1664
6 6 6 6
1294
3
782
569 631 694
490
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
m— Equity Franchise Markets

(krc| W/ N iy SSeSRasia s coeenn g s
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AmRestfootprint 13

Europe + ME o Russia + China

UAE & SA

3 10
# Equity| # Franchise # Equity| # Franchise
Country @ ® @ % ot (@) ﬁ opeen KABS \B"rgt‘é's Total Country @ ) @ % <aats (@) & BoEen K455 Total
Poland  282|- 157|- 45|- 73[- |- |- |- |- ~-l- 2]- ss.  China SR L A et R o e Bt B
Czechia  105|- 17|- 20|- 49|- |- |- |- |-  -|- of = 191 |- Russia 202{[E8IESOIISOMENC SRR (R [l S [ S 24 1[50
Hungary | 70|- 26|- -|- 34|- |- |- |- |- |- -l - 130|- Armenia L e e et T e e e e e -2
Romania -] - -l- 2]- 82]- <l -l -l |- -]- - - 54 - Azerbaijan =~ -|- 0|3  -|- =) = -l - -l - -l - -l - - - -3
Spain 8- -|- -|- -]- 75|163 4|2 5|2 5|5 -|- -|- 172|172 Total 20210 39(3 -|-  -|-  -|-  -|- 68]4 -|- 2|- 311|39
Germany | 27|- 10|75 -|- 145|200 2|- O[3 |-  -]-  -|- =) = 18498
France 70|- 13]108 -|- -|- 5|1 89(3 |- -|-  -|- - - 177|145
Other* 29]-  3|- 5]- 23|- 2|- 21|24 |- |-  -|- o = 83| 24
Total 666 |- 226|183 72|- 376|2084|164 11465 5|2 5|5  -|- 2| - 1550|439

*Austria, Belgium Bulgaria Croatia Italy, Luxembourg Portugal SaudiArabia, SerbiaSlovakiaSloveniaSwitzerland UAE, UK

.@ @ % b Toghhaelly bl”e./fmgﬁ plasiilelalcoly sus%uop PogA’ 2 AIIIR!;‘t




Keyfigures 14

Q1 2019 Q2 2019 Q32019 Q4 2019 TTME!
mEUR Q2 2018" Q32018 Q42018
non IFRS1 IFRS16 non IFRS1 IFRS16 non IFRS1 IFRS16 non IFRS1 IFRS16 non IFRS1

Revenue 364.3 3923 442.9 444.9 444.9 482.8 482.8 504.8 504.8 529.0 529.0  1,961.5
Revenue growth [1] 23.6% 232%  23.3% 281%  28.1%  325%  325%  287%  287% = 19.4%  19.4%  26.8%
EBITDA 41.3 49.7 48.3 42.1 76.8 52.4 89.0 63.4 100.6 89.9 128.0 247.8
EBITDA margin 11.3%  12.7%  10.9% 9.5% 17.3%  10.9%  184%  125%  19.9%  17.0%  242%  12.6%
Adjusted EBITDR 45.1 51.6 55.4 44,0 78.4 55.1 91.5 66.1 102.9 58.7 96.4 223.9
Adjusted EBITDA margin 12.4% 132%  12.5% 9.9% 17.6%  11.4%  19.0%  13.1%  204%  11.1%  182%  11.4%
EBIT 13.8 27.6 18.6 14.6 17.4 21.6 17.8 34.9 37.8 29.0 32.6 100.0
EBIT margin 3.8% 7.0% 4.2% 3.3% 3.9% 4.5% 3.7% 6.9% 7.5% 5.5% 6.2% 5.1%
Profit for the period®! 9.2 18.0 10.7 6.3 3.7 12.8 6.7 23.1 16.8 385 38.0 80.5
Profit for the period margin 25%  4.6% 2.4% 1.4% 0.8% 2.7% 1.4% 4.6% 3.3% 7.3% 7.2% 4.1%
Net debt 350.7 3790 545.9 579.4 - 595.8 - 598 - 616.4 - 616.4
Leverage ratio 2.2 2.3 3.0 3.1 - 3.0 - 2.9 - 29 - 29

[1] The growth vs corresponding period in the previous year

[2] EBITDA adjusted for new openings expenses (8facbsts), M&A expenses (all material expenses connected with successfuiticgo@ering professional services (legal, financial, other) directly
connected with transactionprofit/losson sale osharesor entitiesand effect of SOP exercise method modification (difference in accounting cost of employee benefits accounted underexhsérset|
equity settled option plan).

[3] Attributable to AmResshareholders

[4] Restatedor EUR 1.0rgainon bargainpurchaseof Pizza Hut Russia in 2Q 2018.

[5] Trailing 12 months

ER F @ o
i, @ @& GR L mlady Pooiesf Koos BOBED o, v ¥t (@) AmRest



Financialstatement

Segmentbreakdownc¢v n Q m

vnomd 2019 with % 2019 w/o % 2018 % vnomd 2019 with % 2019 w/o % 2018 %
IFRS 16 ofsales | IFRS16 ofsales | (restated) of sales IFRS 16 ofsales | IFRS 16 of sales | (restated) of sales
Margin Margin Margin
ISALES 529.0 529.0 442.9 | [Adj. EBITDA 96.4 18.2% 58.7 11.1% 55.4 12.5%
Poland 127.0 24.0% 127.0 24.0% 108.6 24.5% Poland 26.2 20.6% 17.9 14.0% 12.5 11.5%
Czech Republic 55.9 10.6% 55.9 10.6% 48.0 10.8% Czech Republic 145 26.1% 111 19.7% 111 23.0%
Hungary 30.4 5.7% 30.4 5.7 24.9 5.6% Hungary 7.8 25.7% 6.1 20.2% 4.4 17.7%
Other CEE 18.7 3.5% 18.7 3.5% 13.9 3.1% Other CEE 4.1 22.0% 23 13.3% 2.6 19.3%
Total CEE 232.0 43.8% 232.0 43.8% 195.4 44.1% Total CEE 52.6 22.7% 374 16.2% 30.6 15.7%
Russia 55.7 10.5% 55.7 10.5% 44.1 10.0% Russia 9.3 16.6% 4.4 7.8% 5.0 11.4%
Spain 76.3 14.4% 76.3 14.4% 67.9 15.3% Spain 20.5 26.9% 15.7 20.5% 16.8 24.7%
Germany 46.4 8.8% 46.4 8.8% 44.7 10.1% Germany 7.3 15.6% 1.7 3.8% 0.7 1.5%
France 77.8 14.7% 77.8 14.7% 66.4 15.0% France 5.4 6.9% 2.1 2.7% 6.6 9.9%
Other Western Europe 10.0 1.9% 10.0 1.% 0.5 0.1% Other Western Europe (0.2) 1.7% 0.7) (7.19% 0.0 4.9%
Western Europe 210.5 39.8% 210.5 39.8% 179.5 40.5% Western Europe 33.0 15.7% 18.8 8.9% 241 13.4%
China 22.0 4.2% 22.0 4.2% 18.8 4.3% China 5.7 25.9% 2.4 10.9% 1.5 8.2%
Other 8.8 1.7% 8.8 1.7% 5.1 1.1% Other (4.2) - (4.3) - (5.8) -
Margin Margin Margin Margin Margin Margin
EBITDA 128.0 24.2% 89.9 17.0% 48.3 10.9% | EBIT 32.6 6.2% 29.0 5.5% 18.6 4.2%
Poland 25.2 19.8% 16.7 13.1% 11.2 10.3% Poland 10.2 8.0% 8.1 6.4% 2.9 2.7%
Czech Republic 13.8 24.7% 10.2 18.4% 10.0 20.8% Czech Republic 7.7 13.8% 7.4 13.3% 7.8 16.3%
Hungary 7.1 23.3% 5.4 17.7% 3.6 14.5% Hungary 3.4 11.0% 3.2 10.6% 18 7.1%
Other CEE 3.4 18.6% 1.8 9.4% 2.1 15.0% Other CEE 0.2 1.0% 0.0 -0.6% 0.5 3.1%
Total CEE 49.5 21.4% 34.1 14.7% 26.9 13.8% Total CEE 215 9.2% 18.7 8.1% 13.0 6.6%
Russia 8.8 15.7% 3.8 6.8% 5.0 11.4% Russia 1.2) (2.3% (1.3) (2.5% 1.8 4.1%
Spain 19.8 25.9% 14.8 19.5% 16.0 23.5% Spain 6.4 8.4% 7.8 10.2% 125 18.4%
Germany 7.0 15.1% 15 3.2% 0.1 0.1% Germany (6.7) (14.4% (6.9 (1499 (2.8) 6.2%
France* 5.3 6.9% 2.1 2.6% 4.8 7.4% France (20.1)  (25.7%  (214) (275% 0.9 1.2%
Other Western Europe (0.2) (2.4% (0.8) (7.8% 0.0 (5.5% Other Western Europe 1.2) (13.4% 1.4) (13.1% (0.1) (12.2%
Western Europe 31.9 15.2% 17.6 8.4% 20.9 11.7% Western Europe (21.6) (10.3% (21.9) (10.4% 105 5.8%
China 5.5 25.2% 22 10.2% 1.2 6.4% China 1.9 8.8% 14 6.2% 0.7) (4.0%
Other 32.3 - 32.2 - (5.7) - Other 32.0 - 32.1 - (6.0) -

* EBITDA Operating profit before depreciation, amortization and impairment losses

** Adj. EBITDAEBITDA adjusted for new openings expenses (8gadosts), M&A expenses (all material expenses connected with successfultaeguoisvering professional services (legal, financial, other) directly connected with
transaction) and effect of SOP exercise method modification (difference in accounting cost of employee benefits accoenteashrskttled versus equity settled option plan).

*** Erance includesthe result of Sushi Shop iall marketsfor 2018

Restatedfor EUR 1.0ngainon bargainpurchaseof Pizza Hut Russia in 2Q 2018.

@ ]
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Financialstatement

Segmentbreakdown¢ FY 2019

2019 with % 2019 w/o % % 2019 with % 2019 w/o % %
FY 2019 IFRS16 ofsales | IFRS16 ofsales | 2°18  ofsales Fy 2019 IFRS16 ofsales | IFRS16 ofsales| 29  ofsales
Margin Margin Margin
ISALES 1,961.5 1,961.5 1,546.9 | [Adj. EBITDA 369.2 18.8% 2239  11.4% | 187.8 12.1%
Poland 464.8 23.7% 4648  23.7% @ 409.4 26.5% Poland 95.1 20.5% 62.6 13.5% | 48.9 11.9%
Czech Republic 199.8 10.2% 199.8 10.2% & 169.6 11.0% Czech Republic 53.4 26.7% 40.1 20.1% @ 37.0 21.9%
Hungary 110.5 5.6% 110.5 5.6% 89.7 5.8% Hungary 27.3 24.7% 20.6 18.6% 16.4 18.3%
Other CEE 64.2 3.3% 64.2 3.3% 48.9 3.2% Other CEE 15.4 24.1% 9.3 14.7% 7.3 14.7%
Total CEE 839.3 42.8% 8393  428% @ 717.6 46.4% Total CEE 1912  22.8% 1326  15.8% | 109.6 15.3%
Russia 206.6 105%  206.6 10.5% & 168.6 10.9% Russia 40.8 19.7% 22.9 11.1% | 22.7 13.4%
Spain 281.1 14.3% 281.1 14.3% = 2443 15.8% Spain 74.0 26.3% 55.3 19.7% | 555 22.7%
Germany 176.9 9.0% 176.9 9.0% 170.4 11.0% Germany 23.0 13.0% 1.1 0.6% (0.1) (0.1%
France 298.7 15.2% 298.7 15.2% | 153.9 10.0% France 28.0 9.4% 14.9 5.0% 9.5 6.1%
Other Western Europe 39.9 2.0% 39.9 2.0% 1.2 0.1% Other Western Europe 5.1 12.9% 3.1 7.9% (0.3) (26.5%
Western Europe 796.6 40.6% 796.6 40.6% 569.8 36.8% Western Europe 130.1 16.3% 74.4 9.3% 64.6 11.3%
China 89.6 4.6% 89.6 4.6% 73.6 4.8% China 24.8 27.7% 12.0 13.3% 8.1 11.0%
Other 29.4 1.5% 29.4 1.5% 17.3 1.1% Other 7.7 - (18.0) - (17.2) -
Margin Margin Margin Margin Margin Margin
EBITDA 394.4 20.1% 247.8 12.6% 1732 11.2% | EBIT 105.6 5.4% 100.0 5.1% 71.6 4.6%
Poland 93.0 20.0% 60.0 12.9% 48.3 11.8% Poland 33.3 7.2% 30.2 6.5% 19.6 4.8%
Czech Republic 51.9 26.0% 38.4 19.2% 35.3 20.8% Czech Republic 29.0 14.5% 275 13.8% 26.0 15.3%
Hungary 25.8 23.3% 19.1 17.3% 14.9 16.6% Hungary 121 10.9% 11.4 10.4% 8.9 10.0%
Other CEE 14.1 22.1% 8.0 12.4% 6.0 12.3% Other CEE 17 2.7% 12 1.8% 0.6 1.6%
Total CEE 184.8 22.0% 1255 14.9% | 1045 14.6% Total CEE 76.1 9.1% 70.3 8.4% 55.1 7.7%
Russia 39.8 19.2% 21.7 10.5% 21.7 12.9% Russia 5.8 2.8% 6.1 2.9% 10.4 6.2%
Spain 72.2 25.7% 53.4 19.0% 53.7 22.0% Spain 334 11.9% 337 12.0% 38.1 15.6%
Germany 22.0 12.5% 0.1 0.0% @.7) (1.0% Germany (171 (969 (16.4)  (9.3% (112)  (6.6%
France** 27.7 9.3% 14.4 4.8% 6.0 3.9% France (17.6)  (5.9% (18.6)  (6.2% (3.6) (2.3%
Other Western Europe 5.1 12.7% 3.0 7.7% (0.4) (32.9% Other Western Europe 13 3.0% 11 3.0% (05)  (41.9%
Western Europe 127.0 15.9% 70.9 8.9% 57.6 10.1% Western Europe 0.0 0.0% 0.2) 0.0% 22.8 4.0%
China 24.1 26.9% 11.3 12.6% 7.1 9.7% China 6.1 6.8% 6.2 6.9% 17 2.4%
Other 18.7 - 18.4 - 7.7 - Other 17.6 - 17.6 - (18.4) -

* EBITDA Operating profit before depreciation, amortization and impairment losses

** Adj. EBITDAEBITDA adjusted for new openings expenses (8fadosts), M&A expenses (all material expenses connected with successfultaeguaisvering professional services (legal, financial, other) directly connected with
transaction) and effect of SOP exercise method modification (difference in accounting cost of employee benefits accoemtegishrakttled versus equity settled option plan).

*** France includesthe result of Sushi Shop iall marketsfor 2018
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12months ended 3 December2019 | 12 months ended YoY
EBITDA BRIDGE FY 2019 _ _ _ IFRS16 impa
with IFRS16 impact IFRS16 impact excluded 31 December2018 excluded
Amount % of sales  Amount % of sales Amount % of sales % of change
[Profit/(loss) for the period 66.9 3.4% 82.6 4.2% 41.3 2.7% 100.0% |
[EBITDA 394.4 20.1% 247.8 12.6% 173.2 11.2% 43.1% |
|Adjusted EBITDA 369.2 18.8% 223.9 11.4% 187.8 12.1% 19.2% |
3 months ended 3 December2019 | 3 months ended YoY
EBITDA BRIDGE Q4 2019 i
with IFRS16 impact IFRS16 impact excluded| 31 December2018 IFFéfcllﬁc;rgga
Amount % of sales Amount % of sales Amount % of sales % of change
|Profit/(loss) for the period 38.7 7.3% 39.2 7.4% 10.1 2.3% 288.1% |
[EBITDA 128.0 24.2% 89.9 17.0% 48.3 10.9% 86.1% |
[Adjusted EBITDA 96.4 18.2% 58.7 11.1% 55.4 12.5% 6.0% |

*Startup expenses all material operating expenses incurred in connection with new restaurants opening and prior to the opening
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Factsheet

Shareholder structurg31 Dec2019) Listing details

Listing venues:

ISIN:

Sharedssued

Other free float;
23,66%

Analyst coverage

Warsaw (since 2005)
Madrid (since2018)

ES010537500
219.6m

Aviva OFE3,10% Berenberg
Nationale WOOD&CO
Netherlanden OF
4,51% PKO BP
Artal International mBank
S.C.A4,78%
Pekao Bank
Santander
Ipopema

* FCapitaDutch B. V. is the dominant entity @€apital ux (holding 56 509 547 AmRest shares) and the
subsidiary of Finaccess Capital, S.A. de C.V. Gm@acce$SAPI de CV is the directly dominant entity of

Finaccess Capital, S.A. de C.V. and a subsidiary of GrdpacBa6.A. de C.V. The directly dominant person of
Grupo FaiLuca, S.A. de C.V., Mr. Carlos Fernandez Gonzélez, is a member of the AmRest Board of Directors.
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Raiffeisen Bank
Noble

JB Capital
Erste
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DISCLAIMER

ThisPresentatiorregardingAMRESHOLDINGSES ¢ ! Y vobtidedi ¢ 2 \(LJIhgé@énbreparedfor informationpurposesonly andit is not regulatedinformationor informationwhich hasbeensubjectto prior
registrationor control by the SpanistSecuritiesMarket Commissiond t NI a S yhedndihis 8oguiment,its contentsor any part of it, aswell asany oral presentation,any questionor answersessiorand any
written or oralmaterialdiscussear distributedduringmeetingscarriedout in connectiorwith thisdocument

ThisPresentatiormay not be reproducedin anyform, usedor further distributedto any other personor published,in whole or in part, for any purposewithout the expressand prior written consentof AmRest
Failureto complywith this obligationmayconstitutea violationof applicablesecuritiedawsand/or mayresultin civil,administrativeor criminalpenalties

NeitherAmResnor anyof its employeespfficers,directors,advisersrepresentativesagentsor affiliatesshallhaveanyliability whatsoever(in negligenceor otherwise whetherdirector indirect,in contract,tort or
otherwise)for anylosshowsoevemrisingfrom anyuseof this Presentatioror its contentsor otherwisearisingin connectiorwith this Presentation

Neitherthis Presentatiomor anypart of it constitutesa contract,nor mayit be usedfor incorporationinto or constructiorof anycontractor agreement

This Presentationmay include forward-looking statementsabout ! 'Y w S indusiiy, businessstrategy, goalsand expectationsconcerningits market position, future operations, margins, profitability, capital
expenditurescapitalresourcesand other financialand operatinginformation Thewordséd 6 St X SBEB O 8 X G Lo (BEERAI &4 I F 71 SBOAINRI& &R dh ¥ IF & & K 2 atnfl skndarexpressions
may identify forward-looking statements Other forward-looking statementscan be identified from the contextin which they are made Theseforward-looking statementsare basedon numerousassumptions
regardingthe presentand future businessstrategiesof AmRestand the environmentin which AmRestexpectsto operate in the future. Theseforward-looking statementsinvolve known and unknownrisks,
uncertaintiesand other factors,whichmay causethe actualresults,performanceor achievement®f AmRestpr industryresults,to be materiallydifferent from those expressedr implied by theseforward-looking
statements Forwardlookingstatementsshouldnot be takenasforecastsor promisesandthey shouldnot be takenasimplyinganyindication,assurancer guaranteethat the assumption®n which suchforward-
looking statementshave been preparedare correct or exhaustiveor, in the caseof the assumptionsfully stated in the Presentation Asa result, you shouldnot placeundue relianceon these forwardlooking
statementsasa predictionof actualresultsor otherwise

Theinformationin this Presentationywhichdoesnot purport to be comprehensivehasnot beenindependentlyerified,appliesonly asof the date of this Presentatiorandis not intendedto giveanyassuranceasto
future results AmResexpresslydisclaimsany obligationor undertakingto disseminateany updatesor revisionsto the information,includinganyfinancialdataand anyforward-lookingstatementscontainedin this
Presentationandwill not publiclyreleaseanyrevisionshat may affectthe informationcontainedin this Presentatiorandthat mayresultfrom anychangein its expectationspr any changein events,conditionsor
circumstancesn whichtheseforward-lookingstatementsarebasedor anychangean whichevemther eventsor circumstancearisingon or after the date of this Presentation

In addition, this Presentatiormaycontaininformationderivedfrom publiclyavailablesourcesand AmResacceptsno responsibilitywhatsoeverand makesno representatioror warrantyexpressear impliedfor the
fairnessaccuracycompletenessr verificationof suchinformation

Certainfinancialand statisticalinformation containedin this Presentationis subjectto roundingadjustments Accordingly any discrepanciedetweenthe totals and the sumsof the amountslisted are due to
rounding Certainmanagemenfinancialand operatingmeasuresncludedin this Presentatiorhave not been subjectto a financialaudit or have beenindependentlyverified by a third party. In addition, certain
figurescontainedin this Presentationwhich havealsonot beensubjectto financialaudit, maybe combinedand pro formafigures Thefinancialinformation containedherein may alsoincludeitems which are not
definedunderthe InternationalFinanciaReportingStandardasadoptedby the Europearinion(IFREEU)andwhichare consideredo bed | f (i S pE¥fdrniaAc@rSS | & dzDkEEcémpaniesnaycalculatesuch
financialinformationdifferentlyor mayusesuchmeasuredor different purposes|imiting the usefulnes®f suchmeasuresiscomparativemeasuresSuchfinancialinformationmustbe considerednlyin additionto,
andnot asa substitutefor or superiorto, financiainformationpreparedin accordancevith IFRSEU

IMPORTANINFORMATIQNhisPresentatiordoesnot constituteor form part of any purchase salesor exchangeoffer, nor isit aninvitationto draw up a purchase salesor exchangeoffer, or adviceon any stock
issuedby AmRestIn particular,this Presentatiorand the informationcontainedhereindo not form part of or constitute (i) an offer to acquireor subscribesharesjn accordancewith the SpanistSecuritiedMarket

Actandits implementingregulationor (ii) an offer to purchase sellor exchangesecurities a solicitationof any offer to purchase sellor exchangesecuritiesor a solicitationof anykind of voting rightsin any other

jurisdiction

Theinformation containedin this Presentatiordoesnot constituteinvestment,legal,accountingregulatory,taxationor other adviceand the informationdoesnot take into accountyour investmentobjectivesor

legal,accounting regulatory,taxation or financialsituation or particularneeds Youare solelyresponsiblefor forming your own opinion and conclusionson suchmatters and for makingyour own independent
assessmenof the informationincludedin this Presentation Youare solelyresponsiblefor seekingindependentprofessionahdviceand for any action takenon the basisof the information containedherein No

responsibilityor liability is acceptedby any personfor any of the informationor for anyactiontakenby you or any of your officers,employeesagentsor associate®n the basisof the informationincludedin this

Presentation

@ @ @ % o Toghiatell bluefmgﬁ Kess BDEED S._J87\®SH0P Pokal @ AmRest



