AmRest Holdings SE

Interim Condensed Separate hancial Statements
as at and for the six months ended

June 30, 2014




Contents:

Page
Interim Separate Income Statement 3
Interim Separate Statement of Comprehensive Income 3
Interim Separate Statement of Financial Position 4
Interim Separate Statement of Cash Flows 5
Interim Separate Statement of Changes in Equity 6
Notes to the Interim Separate Financial Statements 7
Drew O’Malley Mark Chandler Wojciech Mroczy nski
AmRest Holdings SE AmRest HoldingsSE AmRest Holdings SE
Board Member Board Member Board Member

Wroclaw, August 14, 2014



AmRest Holdings SE
Interim Condensed Separate Financial Statements ag and for the six months ended June 30, 2014.

Interim Separate Income Statement
for the 6 months ended June 30, 2014

Six months ende: Six months ende:

In thousands of Polish Zloty Noty June 30, 2014 June 30, 2013

Other operating income 2045 -

General and administrative expenses (G&A) (947, (2 243)

Finance income 9 8510 6 107

Finance cost 9 (8 394) (5987)

Profit/(loss) before tax 1214 (2 123)

Income tax expense 10 (289 614

Profit/(loss) for the period 925 (1 509)

Basic profit/(loss) per share in Polish zloty 14 0,04 (0,07) 0,60
Diluted profit/(loss) per share in Polish zloty 14 0,04 (0,07) 0,60

The Interim Separate Income Statement has to b&zeth jointly with the notes which constitute ategmal part of these Interim
Condensed Separate Financial Statements. Quaitgdymation is available in Directors’ Report fane first half of the 2014.

Interim Separate Statement of Comprehensive Income
for the 6 months ended June 30, 2014

Six months ender  Six months ende
In thousands of Polish Zloty June 30, 2014 June 30, 2013

Profit/(loss) for the period 925 (1509)

Other comprehensive income - -

Other comprehensive income for the period, net ofaix - -

Total comprehensive income for the period 925 (1509)

The Interim Separate Statement of Comprehensiv@ariacas to be analyzed jointly with the notes whimfstitute an integral part of these
Interim Condensed Separate Financial Statemé&pusrterly information is available in Directors’ Rert for the for the first half of the 2014.



AmRest Holdings SE

Interim Condensed Separate Financial Statements ag and for the six months ended June 30, 2014.

Interim Separate Statement of Financial Position

as at June 30, 2014

In thousands of Polish Zlc
Assets

Property, plant and equipment
Other intangible assets
Investment in associates

Other non-current financial assets
Deferred tax assets

Total non-current assets

Trade and other receivables
Income tax receivables
Other current assets

Other financial assets

Cash and cash equivalents
Total current assets

Total assets

Equity

Share capital
Reserves
Retained Earnings

Total Equity attributable to shareholders of the paent

Liabilities

Deferred tax liabilities
Other non-current finance liabilities
Total non-current liabilities

Other current finance liabilities
Trade and other payables
Total current liabilities

Total liabilities

Total equity and liabilities

Note 30.06.2014 31.12.2013
19 19

49z 444

2 888 1% 858 830
3 232 50( 242 500

10 - 718
112116 1102 511

5 881 4093

5 82¢ -
23C 30

3 13 56¢ 13 182
8 21 38¢ 36 704
36 88 54 009
1158 08 1156 520

714 714

79449¢ 791 414

72 16¢ 71 46

867 32 863 592

10 13 -
4 139 30 139 226
139 31° 139 226

4 150 19! 150 410

6 1 15¢ 3292
151 35 153 702

290 67 292 928

1158 08 1 156 520

The Interim Separate Statement of Financial Pasitias to be analyzed jointly with the notes whichstitute an integral part of these Interim

Condensed Separate Financial Statements.



AmRest Holdings SE
Interim Condensed Separate Financial Statements ag and for the six months ended June 30, 2014.

Interim Separate Statement of Cash Flows for the fhonths ended June 30, 2014

Six months ende: Six months ende:

In thousands of Polish ZIc June 30, 2014 June 30, 2013*

Cash flows from operating activities

Profit/(loss) before tax 1214 (2 123)
Adjustments for:

Interest and profit sharing, net (476) 1049
Unrealized foreign exchange differences (254, (1112)
Change in receivables 2 667 (219)

Change in other current assets (200) (75)

Change in payables and other liabilities (1453) 802
Income taxes (paid)/returned (830) 1008
Interest paid (8077) (659)

Interest received 8 357 4123
Net cash provided by operating activities 948 2794

Cash flows from investing activities

Proceeds from repayment of loan and interest given 11 623 26 458
Expense on loans given (1 698) (101 627)
Proceeds from the settlements of acquisition ofislidory - 1539
Acquisition of subsidiaries, net of cash acquired 26 240) (9 246)
Acquisition of intangible assets (50) (247)
Net cash used in investing activities (16 362 (83 123)

Cash flows from financing activities

Proceeds from share issuance (employees options) 3041 -
Expense on acquisition of own shares (employederjpt (1 206) -
Proceeds from bonds issuance - 139174
Repayment of loans and borrowings - (3913)
Net cash provided by/(used in) financing activities 98 135 261
Net change in cash and cash equivalents (15 315 54 932
Balance sheein cash and cash equivalents (15 315) 54 932
Cash and cash equivalents, beginning of period 36 70¢ 12 433
Cash and cash equivalents, end of period 21 38¢ 67 365

The Interim Separate Cash Flow has to be analyaiadly with the notes which constitute an integratt of these Interim Condens8éparat
Financial Statement:

*There has been a change in presentation of divislend interest, which were transferred to the opiegpactivities, hence change in
relation to published interim separate financiatstments for the six months ended June 30,2013taok.
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AmRest Holdings SE

Interim Condensed Separate Financial Statements ag and for six months ended June 30, 2014

Interim Separate Statement of Changes in Equity fothe 6 months ended June 30, 2014

As at January 1, 2013

Comprehensive Income
Profit/(loss) for the period
Total Comprehensive Incom:

Transactions with shareholders

Employees share option scheme — value of emplam&es
Distribution of retained earnings

Total of transactions with shareholder:

As at June 30, 2013

As at January 1, 2014

Comprehensive Income
Profit/(loss) for the period
Total Comprehensive Income

Transactions with shareholders

Employees share option scheme — value of emplam&es
Profit/(loss) on the own shares transaction

Issuance of shares

Total of transactions with shareholders

As at June 30, 2014

Issued capital

Reserved capital

Retained Earnings Total Equity

714 783 790 66 944 851 448

- - (1 509) (1 509)

- - (1509 (1509

- 4359 - 4 359

- (1 940) 1940 -

] 2 41¢ 1 94( 4 35¢
714 786 209 67 375 854 298
714 791 414 71 464 863 592

] ; 925 92t

- - 925 925

- 3085 - 3085

- - (447) (447)

] - 227 227

- 3085 (220) 2 865
714 794 499 72 169 867 382

The Interim Separate Statement of Changes in Ehagyto be analyzed jointly with the notes whiahstitute an integral part of these Interim CondehSeparate Financial Statements.



AmRest Holdings SE

Notes to the Interim Condensed Separate Financiat&ements
(in PLN thousands unless stated otherwise)

1 Company overview and significant accounting policie
(a) Background

AmRest Holdings SE (“the Company”) was establisheithe Netherlands in October 2000 as a joint-starkpany.

On September 19, 2008, the Commercial Chamber isté&am registered the change in the legal stdttiseo
Company to a European Company (Societas Europada)fdts name to AmRest Holdings SE. On DecemBer 2
2008, the District Court for Wroctaw-Fabryczna imdttaw, 6th Business Department registered the negvgtered
office of AmRest in the National Court Register.eTladdress of the Company's new registered office is
pl.Grunwaldzki 25-27, Wroctaw (50-365), Poland. Tl®urt also registered amendments to the Company's
Memorandum of Association related to the trandféneregistered office of AmRest to Poland.

AmRest is the first public company in Poland opegain the form of a European Company. The purpafse
transforming AmRest into a European Company wasd@ase its operating effectiveness and reducextopge and

administrative expenses. Following the fact of dfaninto European Company and transfer of Compegigtered

head office to Poland, the functional currency offRest holdings SE since January 1, 2009 is pdlisi @LN).

The Company's core activity is direct managemethefollowing entities (“the Group”):

0 AmRest Sp. z 0.0. (Poland), the entity being aqairean international group comprising of enstie
located in Poland, as well as in Russia (OO0 AmRasl USA (AmRest, LLC),

AmRest s.r.o0. (The Czech Republic),
AmRest EOOD (Bulgaria),

AmRest Acqusition Subsidiary Inc (USA),
AmRest HK Limited (China),

Blue Horizon Hospitality Group PTE Ltd. (China)gtlentity being a parent in a group, comprising of
entities located in China.

O O O o o

The principal activity of the subsidiaries is opiaig Kentucky Fried Chicken (“KFC”), Pizza Hut, By@r King and

Starbucks restaurants through its subsidiarieliang, the Czech Republic (further Czech), Hunganssia, Serbia,
Croatia, Bulgaria and Spain, on the basis of fraeshgranted. In Spain, France, Germany, ChindledJnited States
the Group operates its own brands La Tagliatellast€vere and il Pastificcio. This business isdasethe franchise
agreements signed with non-related companies amdrestaurants. It is supported by the centrah&itcwhich

produces and delivers products to the whole netefookvn brands. Additionally in China since Decentii 2012 the
Group operates its own brands Blue Frog and KABB.

On April 27, 2005, the shares of AmRest Holdings \8&re quoted for the first time on the Warsaw Stock
Exchange (“GPW").

Before April 27, 2005, the Company’s co-sharehaderd entities exercising their rights from thershdeld in
the Company were International Restaurants Invegsné&LC (“IRI”) with its registered office in th&nited
States of America, and Kentucky Fried Chicken PalBioldings BV (“KFC BV”) with its registered officen
the Netherlands. The co-shareholders held 50% sleaeh and had the same proportion of voting rigetere
the Company was first quoted on the stock exchaifgewas a company controlled by American Retail
Concepts, Inc. with its registered office in theitdd States of America (“ARC"), and KFC BV was amuany
controlled by YUM! Brands, Inc. (“YUM!") with itsegistered office in the USA.

In connection with the flotation of the Company @®W, YUM! sold all its shares in the Company antds
more a shareholder or a related entity. Also wihenGompany was floated on GPW, IRI sold part ofsthares
held.

On April 22, 2010 share subscription agreement sigised between AmRest Holdings S.E, and WP Holdings
VII B.V., following which on May 24, 2010 WP Holdgs VII B.V. obtained 4 726 263 shares of the Comypan
from new emission at emission price of PLN 65 fatat value of PLN 307.2 million. At June 10, 201@sv
registered by the registry court in Wroclaw ther@ase in the share capital of the Company by theuatmof



AmRest Holdings SE

Notes to the Interim Condensed Separate Financiat&ements
(in PLN thousands unless stated otherwise)

EUR 47 262.63 (PLN 195 374.26). Additionally durihd months from the date on which the described/@bo
emission shares were registered by the registryt quqoper for the Company's registered office, W@
Holdings VII B.V. will have an option to subscrilier additional shares in up to two instalmentshe éxtent
that its shareholding does not exceed 33% of th&-igsuance share capital. The issuance price her t
additional shares subscription was PLN 75 per si@neMarch 25, 2011, WP subscribed for 2 271 5%0esh
with the issuance price of PLN 75 per share. Aftecrease by all costs concern capital issue thethgravas
PLN 168 926 thousand.

As at June 30, 2014, WP Holdings VIl B.V. was tamgest shareholder of AmRest and tes¢7 06 of its shares
and voting rights.

These Interim Condensed Separate Financial Statemeame authorized by the Management Board on Augus
14, 2014.

(b) Representations on compliance of the financial stamments with the International Financial
Accounting Standards

These Interim Condensed Separate Financial Staterasmt and for the six months ended 30 June Bagtd
been prepared in accordance with the IAS 34 Int&imancial Reporting.

These Interim Condensed Separate Financial Staterdemot include all information or disclosuresiethare
required in the annual financial statements ang thleould be read together with the Separate Fiahnci
Statements as at 31 December 2013.

Accounting policies on which bases the Interim Goregbd Separate Financial Statements preparedeaixh
months ended June 30, 2013 and Separate Finartat@nt®nts for the year ended December 31, 2012 are
consistent, except standards, changes in standaddgterpretations which are mandatory for repgrperiods
beginning after January 1, 2014.

The following new standards and amendments to atdadare mandatory for the first time for the fitiahyear
beginning January 1, 2014:

* IFRS 11 "Joint Arrangements" Entity has applied¢hange from 1 January 2014, the amendment has no
material impact on the interim separate finandé&esnents.

* IFRS 12 "Disclosure of Interests in Other EntitiEstity has applied the change from 1 January 2014
amendment has no material impact on the interiraragpfinancial statements.

* Revised IAS 27 "Separate Financial Statements'tyEhés applied the change from 1 January 2014, the
amendment has no material impact on the interiraragpfinancial statements.

* Revised IAS 28 "Investments in Associates and J@ntures" Entity has applied the change from Lidgn
2014, the amendment has no material impact omteem separate financial statements.

» Changes in the transitional provisions of IFRSIERS 11, IFRS 12, Entity has applied the change ft
January 2014 amendment has no material impactdntdrim separate financial statements.

* Investment Entities - amendments to IFRS 10, IFR%rd IAS 27 Entity has applied the change from 1
January 2014, the amendment has no material iropdbe interim separate financial statements.

»  Offsetting financial assets and financial liakebt - Amendments to IAS 32 Entity has applied thenge
from 1 January 2014, the amendment has no matapakt on the interim separate financial statements



AmRest Holdings SE

Notes to the Interim Condensed Separate Financiat&ements
(in PLN thousands unless stated otherwise)

* Recoverable amount disclosure for non-financiaktass Amendments to IAS 36 Entity has applied the
change from 1 January 2014, the amendment has terighampact on the interim separate financial
statements.

* Novation of derivatives and continuation of hedgeoanting - Amendments to IAS 39 Entity has applied
the change from 1 January 2014, the amendmentdhasaterial impact on the interim separate financial
statements.

Above mentioned amendments to standards and ietatjuns were approved for use by European Comonissi
before issuance of these financial statements. Wlemagement Board believes that the changes and
improvements will not have a material effect on @@mpany’s financial statements.

Before the issuance date of these financial staiesneere published by IASB numerous standards and
interpretations, which haven't entered into forbeit some of them were approved for use by European
Commission. The Company did not decide to for eadgption of any of these standards.

(c) Basis of preparation of financial statements

Because of the fact that Company has moved itss@atiand financial statements was prepared iatpoloty (PLN),
after rounding to full thousands (TPLN). Polishtylis functional currency of the AmRest Holdings Siice January 1,
2009.

The Company prepares consolidated financial statisnoé the Group for which it acts as a parent. ddmsolidated
and separate financial statements have to be adgtystly in order to vies a full picture of th@@pany’s financial.

The interim separate condensed financial statenaeatprepared on the historical cost basis exdegsets held for
sale and assets stated in fair value through poofibss, which are stated in fair values. Non-entrassets held
for sale are stated at the lower of the carryingamhand fair value less costs to sell.

The preparation of the IFRS financial statementgiires the Management of the Company to make certai
assumptions and estimates which are reflectedeiraticounting policy and that affect the reportedamts of
assets and liabilities and reported revenues apdn=es during the period. The results of the estisnand the
respective assumptions being the result of expegieand various factors deemed to be justified wemi
circumstances are the basis for assessing thesvafugssets or liabilities which do not result dile from other
sources. The actual financial results may diffenfrthe adopted estimates.

The estimates and the assumptions on which thelyss®ed are subject to current verification. Theistdjent of
accounting estimates is recognized in the periodhich it was made, on condition that it only relto that
period, or in the period in which it was made, amduture periods, if it relates both to the cutrand future
periods.

The accounting policies have been applied conglgtemall periods presented in these financiatesteents. In
reporting period the Company did not make any charig accounting policy.

(d)  Going concern assumption

Information presented below should be read togettitr information provided in Note 12 and 16, désicrg
accordingly: loan and bonds liabilities and comneitts and contingencies, and significant post balameet
events after June 30, 2014.

Interim Condensed Separate Financial Statementiégoeriod of 6 months ended June 30, 2014 wegaped
in accordance with going concern assumption byBhtty in foreseeable future, what assumes reatizanf
assets and liabilities throughout the normal teofniBusiness operations. Interim Condensed Sepkmascial
Statements does not account for adjustments, whithd be essential in such events. As at the dabeterim
Condensed Separate Financial Statements issuamsséssment made by Management Board Entity there a



AmRest Holdings SE

Notes to the Interim Condensed Separate Financiat&ements
(in PLN thousands unless stated otherwise)

no circumstances indicating threats for businessggooncern of the Entity and any related partyAmRest

Group as well.

2 Investments in subsidiaries

The table below presents the number and valueed$tiires owned by the Company in its subsidiased dune 30,
2014 and as at December 31, 2013.

June 30, 2014 December 31, 2013

Interest ownership Value of Shares  Interest owrgrsh Value of Shares

AmRest Sp. z 0.0. 100,00% 587 436 100,00% 584 351
(Polandf

AmRest s.r.0. 100,00% 33573 100,00% 33573
(Czech Republik)

AmRest Acquisition 100,00% 146 954 100,00% 146 954
Subsidiary (USA)

AmRest EOOD 100,00% 14 388 100,00% 0
(Bulgaria)®

AmRest HK Limited 82,00% 19 226 82,00% 19 238
(China)

Blue Horizon Hospitalit 60,18% 86 578 56,60% 74714
Group PTE Ltd.

(Chiny)®

Total - 888 155 - 858 830

(a) The value of shares in AmRest Sp. z 0.0. was asae by capitalized costs of the share option {dhare
options granted to the employees of the subsidipri€he costs capitalized in the value of investi:an
subsidiaries amounted to 3 086 thousand PLN asnat 30, 2014.

(b) On March 11, 2014 resolution on share capitateme in AmRest EOOD was passed. AmRest Holdingaaste
capital contribution in amount of 5 900 thousand\BG

On May 27, 2014 resolution on share capital inerégagmRest EOOD was passed. AmRest Holdings SE iweguital
contribution in amount of 812 thousand BGN.

(c) On June 13, 2014 resolution on share capitalaseré Blue Horizon Hospitality Group PTE LTD wasged.
AmRest Holdings SE made capital contribution in am@f 3 915 thousand USD. As a result, percergagagement
AmRest Holdings SE in share capital of Blue Horimspitality Group PTE LTD increased frd6,6% to 60,18%.

3 Other financial assets

As at June 31, 2014 and December 31, 2013, thededaof other financial assets were as follows:

Other long-term financial assets June 30, December 31,
2014 2013

Loans given 232 500 242 500

Total of other long-term financial assets 232 500 42 500

10



AmRest Holdings SE

Notes to the Interim Condensed Separate Financiat&ements
(in PLN thousands unless stated otherwise)

Other short-term financial assets June 30, December 31,

2014 2013
Loans given 7471 7 158
Trust fund 6 094 6 024
Total of other short-term financial assets 13 566 31182

The Entity provided subsidiaries with the loanscified as below:

Borrower - AmRest s.r.o.
Loan amount - 25 431 thousands PLN
Interest rate - WIBOR 3M + margin

The loan agreement was signed on April 28 and ALZRs2005. In accordance with the agreement ttezdst
will be calculated on the monthly basis. Accordiogthe amendment dated December 10, 2012 the paihci
amount of the loan with all accrued interest wéldepaid till December 31, 2013.

On December 30, 2013 Company obtained part of recipal amount of a loan that is PLN 35 thousandl an
interest in amount of CZK 20 918 thousand and PLB10 thousand. Loan receivable of April 28 and ésig
22, 2005 and loan payable of December 16, 2013meteally settled.

On January 9, 2014 Company obtained remaining gdariterest in amount of CZK 1 162 thousand and PLN
326 thousand.

Borrower - AmRest s.r.o.
Loan amount - 20 500 thousands PLN
Interest rate - WIBOR 3M + margin

The loan agreement was signed on December 16, 20GE:cordance with the agreement the interest lveill
calculated and paid on the quarter basis. The eéahthe compound interest rate will be executedhenfirst
day of each quarter. The principal amount of tlnlwill be repaid till December 16, 2018.

Borrower - AmRest Sp. z 0.0.
Loan amount - 350 000 thousands PLN
Interest rate - 3M WIBOR + margin

The loan agreement was signed on October 18, 20 Htcordance with the agreement the interestheilpaid
on the quarterly basis. The change of the compadntedest rate will be executed on the first dayeath
quarter. The principal amount of the loan withaatrued interest will be repaid till September Z01.3.

On September 16, 2013 it was sign appendix todha hgreement, on base which parties agreed tpqest
date of repayment principal amount of the loan witraccrued interests to September 30, 2016.

11



AmRest Holdings SE

Notes to the Interim Condensed Separate Financiat&ements
(in PLN thousands unless stated otherwise)

Borrower - AmRest HK Ltd.
Loan amount - 1 000 thousands USD
Interest rate - 3M LIBOR + margin

The loan agreement was signed on November 19, 261&ccordance with the agreement the interest lveill
calculated on the quarterly basis. The changeettimpound interest rate will be executed on tte flay of
each quarter. The principal amount of the loarmwit accrued interest should have been repaitNGitember
19, 2013.

By June 30, 2014 the principal amount of the lodth ail accrued interest was not repaid.

Borrower - AmRest HK Ltd.
Loan amount - 210 thousands USD
Interest rate - 3M LIBOR + margin

The loan agreement was signed on September 5, Z0#3.change of the compound interest rate will be
executed every three months. The principal amafirthe loan with all accrued interest will be repadill
September 30, 2014.

Borrower - Blue Horizon Hospitality Group PTE LTD
Loan amount - 582 thousands USD
Interest rate - fixed

The loan agreement was signed on December 5, 201&:cordance with the agreement the interest lvill
calculated and paid on a quarterly basis til 284k of the last month of the quarter. The princgraount of
the loan will be repaid till December 5, 2014.

Borrower - Blue Horizon Hospitality Group PTE LTD
Loan amount - 556 thousands USD
Interest rate - fixed

The loan agreement was signed on January 22, 201dccordance with the agreement the interest lveill
calculated and paid on a quarterly basis til 284k of the last month of the quarter. The princgraount of
the loan will be repaid till January 22, 2015.

The Entity provided unrelated entity with the Iagrecified as below:

Borrower - Gurman LLC
Loan amount - 500 thousands USD
Interest rate - fixed

12
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Notes to the Interim Condensed Separate Financiat&ements
(in PLN thousands unless stated otherwise)

The loan agreement was signed on May 24, 2013pfiheipal amount of the loan with all accrued ietrwill

be repaid 6 months after receiving, that is tilcBmber 10, 2013. As at 10 December 2013 Compamjvest
interest accrued to this day. Repayment of the Waigiminterest took place as at 9 January 2014.

The table below presents the change of loan valdegithe six months period ended June 30, 2014:

As at January 1, 2014 249 658
Including:

Short — term loans 7158
Long — term loans 242 500

Change of loan value during the six months periuied June 30, 2014:

Loans granted 1698
Interest accrued 7 503
Loan and interest repayment (19 498)
Exchange rate differences 610
As at June 30, 2014 239971
Including:

Short — term loans 7471
Long — term loans 232 500

Loans are not secured. The fair value of the Igmasented above does not differ significantly fitsrcarrying
value. The balances of loans are presented in Note

4 Finance Liabilities

Borrowings from related parties

Both at December 31, 2013 and June 30, 2014 Htititnot have borrowings from related parties.

Liabilities to third parties

As at December 7, 2009 AmRest Holdings SE signett WRBS Bank (Polska) S.A. and Bank Pekao S.A.
agreement for bonds issuance (“5years bonds”hemasis of which was released option programdgparate
bonds of AmRest, allowing to issue 15.000 bondgdital nominal value of PLN 150 million. Agreememas
signed for agreed period till July 9, 2015 withipdrextension options till repayment of all issummhds.

On August 22, 2012 above mentioned agreement vwacel with the new one between AmRest Holding SE,
AmRest Sp. z 0.0. and Bank Pekao S.A. for the foate till December 31, 2019. The prolongation apts till
redemption of all bonds issued. The total maximaue of the program remained the same and is ¢égURLLN
300 million. As at June 30, 2014 payable concebwdls issued amounts to PLN 289 499 thousands.

13
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Notes to the Interim Condensed Separate Financiat&ements
(in PLN thousands unless stated otherwise)

As at June 30, 2014 Company has issued bonds isgka# below:

Date of issue - December 30, 2009
Number of bonds issued - 11 000

Emission price of 1 bond -10 000 PLN

Total value of bonds issued: - 110 000 000 PLN
Termination date - December 30, 2014
Interest rate - variable

Reference rate - WIBOR 6M

Date of issue - February 24, 2010
Number of bonds issued -4 000

Emission price of 1 bond -10 000 PLN

Total value of bonds issued: - 40 000 000 PLN
Termination date - December 30, 2014
Interest rate - variable

Reference rate - WIBOR 6M

Date of issue - June 18, 2013
Number of bonds issued - 14 000

Emission price of 1 bond -10 000 PLN

Total value of bonds issued: - 140 000 000 PLN
Termination date - June 30, 2018
Interest rate - variable

Reference rate - WIBOR 6M

Bonds were issued for the financing of Group inwvesit activities.

The table below presents the change of bondsitiabilvalue during the six months period ended Bhe2014:

As at January 1, 2014 289 636
Interest paid (8077)
Interest — discounted 7 940
As at June 30, 2014 289 499
Including:

Short — term 150 195
Long — term 139 304

14
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Notes to the Interim Condensed Separate Financiat&ements
(in PLN thousands unless stated otherwise)

Trade and other receivables

As at June 30, 2014 and December 31, 2013 Commsseleivables of following characteristics:

Receivables descriptions

Receivables from related party — AmRest Sp. zaash pooling
Receivables from related party — AmRest CoffeezSpo.
Receivables from related party — AmRest HK Limited
Receivables from related party — AmRest s.r.o.

Receivables from related party — AmRest Sp. z o.0.
Receivables from related party — AmRest LLC

Receivables from related party — OOO AmRest

Receivables from related party — AmRest TAG

Receivables from related party — Restauravia GErmppresarial SL

Receivables from related party employees

Tax receivables

Total of receivables as at given date

Trade and other payables

June 30, December 31,
2014 2013
5 63

9 -

41 -

12 -
293 3277
51 20

18

4 4
281 -
167 711

820 -
1701 4 093

As at June 30, 2014 and December 31, 2013 Commsréde and other payables of following charesties:

Payables descriptions

Liabilities to related party — AmRest Coffee Sm.a.
Liabilities to related party — AmRest Sp. z 0.0.
Liabilities to related party — AmRest LLC
Liabilities to related party — AmRest HK Ltd.
Liabilities to third parties

Tax liabilities

Other Liabilities

Total of payables as at given date

15

June 30, December 31,
2014 2013

1 -

- 12

79 5

609 1506

167 663

- 452

303 654
1159 3292

18
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Notes to the Interim Condensed Separate Financiat&ements
(in PLN thousands unless stated otherwise)

Equity

Share capital

As described in Note 1a, on April 27, 2005, therebaof AmRest Holdings SE commenced trading on the
Warsaw Stock Exchange (“WSE”) in Warsaw, Poland.

Holders of ordinary shares are authorized to recelividend and have voting rights at the Group's\éal
Shareholders’ Meetings (“AGM”") proportionate toitheoldings.

As at June 30, 2014, the Company held 21 213 8@ fully paid-up shares. The Company'’s targpitakis
500 000 shares. Nominal value of one share is dceut (0.01 euro).

Pursuant to the information available to the Conypas at the date of release of these Interim Quswte
Separate Financial Statements, that is August @44,2the following shareholders submitted informaton
holding directly or indirectly (through subsidias}e5% or more of the total vote at the General &halders
Meeting of AmRest Holdings SE:

Shareholders Shares amount Share in Equity% Shares amountat AGM Share at AGM%
WP Holdings VII B.V. 6726 790 31.71% 6726 790 31.71y
ING OFE 4000 0O 18.86% 4000 00 18.86¥
PZU PTE* 3012 786 14.20% 3012 786 14.20%
Aviva OFE 2110000 9.95% 2110000 9.95%

* PZU PTE S.A. manages assets which include thdsfof OFE PZU "Ztota Jesieand DFE PZU

Other supplementary capital

Structure of other supplementary capital is aofod:

June 30 December 31,

2014 2013
Surplus over nominal value (share premium) 788 75! 788 75!
Employees share option scheme 30 62¢ 27 54:
Non-refundable capital deposit without additional hissue, made by 6191 6191
shareholders of the Group before entry on GPW
Functional currency translation (31219 (31 219)
Own shares recognition 144 144
Total supplementary capital 794 50( 791 41

Retained earnings

Retained Earnings of a Entity according to 16tlohéson of Annual Shareholders Meeting dated Jube2011
includes also reserve fund in value of PLN 50,000usands for purchase of treasury shares onlyHares
option redemption to every existing and future esype and managerial motivational stock option plans
including Management Board members of Group estitie 2014 year (as it was disclosed in statemént o
changes in equity) were realized transaction oastrey shares for existing stock option plans amongr?LN
447 thousand.
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Notes to the Interim Condensed Separate Financiat&ements
(in PLN thousands unless stated otherwise)

Cash and cash equivalents

Cash and cash equivalents as at June 30, 2014egwiriber 31, 2013 are presented in table below:

June 30 December 31

2014 2013

Cash at bank 21 38¢ 36 70:

Cash in hand 1 1
2138¢ 36 704

Reconciliation of working capital changes as aeJa0, 2014 and June 30, 2013 is presented in lhe balow:

The balance Exercise of Working capital

Six months ended June 30, 2014 -
sheet change options changes change

Trade and other receivables 3212 (545) 2 667
Other current assets (200) - (200)
Trade and other payables (1 680) 227 (1 453)

Capital increase

The balance Working capital

Six months ended June 30, 2013 in subsidiary —
sheet change S change
liability
Trade and other receivables (291) - (291)
Other current assets (75) - (75)
Trade and other payables 3923 (3121) 802

The other differences in working capital changedieables and liabilities) result from corporateame tax
only.

Finance income and expenses

Six months Six months

ended June 30, ended June 30,

2014 2013

Interest income 8 376 4 953
Net exchange rate gains 134 1154
Finance income, total 8 510 6 107
Interest expense 8103 5877
Other 291 110
Finance expenses, total 8 394 59087
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Notes to the Interim Condensed Separate Financiat&ements
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Income Tax
Six months Six months
ended June 3C ended June 3(
2014 2013
Corporate income tax - current period (10) -
Corporate income tax - prior period (432) (130)
Change in deferred tax assets/liabilities 731 (484)
Income tax recognized in the income statement 289 (614)

Deferred income tax assets and liabilities areetffghen there is a legally enforceable right tseificurrent tax
assets against current tax liabilities and wherdéferred income taxes relate to the same fisdhbaity. After

the offset, the following amounts are disclosethmseparate financial statements:

June 30, December 31

2014 2013

Deferred tax asset to be recovered within 12 months 143 846
Deferred tax asset: 143 846
June 30, December 31,

2014 2013

Deferred tax liabilities to be used within 12 manth 156 128
Deferred tax liabilities: 156 128

Temporary differences after the offset accountediriahe calculation of deferred tax relate to fbkowing

items:
June 30, December 31,
2014 2013
Other financial assets 27 85
Other financial liabilities (95) (69)
Trade and other payables 55 39
Tax loss carried forwards - 663
Deferred tax asset - 718
Deferred tax liabilities 13 -

Related party transaction

As at June 30, 2014 the Group of which the Compsuayparent consisted of the following subsidia¢aect and

indirect):
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Notes to the Interim Condensed Separate Financiat&ements
(in PLN thousands unless stated otherwise)

Owner-
ship
interest
Parent/non-controlling and total Date of effective
Company name Seat undertaking vote  control
Holding activity
AmRest Acquisition Subsidiary Inc. Wilmington, USA  AmRest Holdings SE 100.00% May 2007
AmRest TAG S.L.U Madrid, Spain AmRest Sp. z o.0. 0.00% March 2011
AmRestavia S.L.U. Madrid, Spain AmRest TAG S.L. 01m% April 2011
Restauravia Grupo Empresarial S.L. Madrid, Spain Réstavia S.L.U. 16.52% April 2011
AmRest TAG S.L. 83.48%
AmRest Services Sp. z 0.0. in liquidation*  Wrocld&®waland AmRest Sp. z o0.0. 100.00% April 2011
AmRest HK Ltd Hong Kong, China AmRest Holdings SE 82.00% September 2011
Stubbs Asia Limited 18.00%
Blue Horizon Hospitality Group PTE Ltd  Singaporéjia AmRest Holdings SE 60.18%  pecember 2012
WT Equities 15.93%
BHHG 15.93%
MJJIP 3.98%
Coralie Danks 3.98%
Bigsky Hospitality Group Ltd Hong Kong, Chiny Bliorizon Hospitality 100.00%  December 2012
Group PTE Ltd
New Precision Ltd Apia, Samoa Blue Horizon Hosjtijal 100.00%  December 2012
Group PTE Ltd
Horizon Group Consultants (BVI) Road Town, Tortola,Blue Horizon Hospitality 100.00% December 2012
BVI Group PTE Ltd
Restaurant activity
AmRest Sp. z o0.0. Wroclaw, Poland AmRest HoldinBs S 100.00%  December 2000
AmRest s.r.0. Prague, Czech AmRest Holdings SE 0.00806 December 2000
AmRest Kft Budapest, Hungary AmRest Sp. z o0.0. Q0% June 2006
AmRest Coffee Sp. z 0.0. Wroclaw, Poland AmRestzSpo. 82.00% March 2007
Starbucks Coffee 18.00%
International, Inc.
AmRest EOOD Sofia, Bulgaria AmRest Holdings SE 0000 April 2007
000 AmRest Petersburg, Russia AmRest Acquisition 0.88% July 2007
Subsidiary Inc.
AmRest Sp. z 0.0. 99.12%
AmRest Coffee s.r.o. Prague, Czech AmRest Sp.z 0 82.00% August 2007
Starbucks Coffee 18.00%
International, Inc.
AmRest Kavézo Kft Budapest, Hungary AmRest Spoz o. 82.00% August 2007
Starbucks Coffee 18.00%
International, Inc.
AmRest d.o.o. Belgrad, Serbia AmRest Sp. z 0.0. 60.00% October 2007
ProFood Invest GmbH 40.00%
AmRest LLC Wilmington, USA AmRest Sp. z 0.0. 10040 July 2008
Da Via, LLC Wilmington, USA AmRestavia S.L.U. 100% June 2013
La Tagliatella - Crown Farm, LLC Maryland, USA Arefavia S.L.U. 100.00% June 2013
La Tagliatella - Seneca Meadows, LLC Maryland, USA  AmRestavia S.L.U. 100.00% June 2013
Restauravia Food S.L.U. Madrid, Spain RestauravigpG 100.00% April 2011
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Notes to the Interim Condensed Separate Financiat&ements

(in PLN thousands unless stated otherwise)

Owner-
ship
interest

Parent/non-controlling and total Date of effective
Company name Seat undertaking vote  control
Pastificio Service S.L.U. Lleida, Spain Restaurasrapo 100.00% April 2011

Empresarial S.L.
Pastificio Restaurantes S.L.U. Lleida, Spain PiagiService S.L.U. 100.00% April 2011
Tagligat S.L.U. Lleida, Spain Pastificio Servicé. 8. 100.00% April 2011
Pastificio S.L.U. Lleida, Spain Pastificio Servisd_.U. 100.00% April 2011
AmRest Restaurant Management Co. Ltd ShanghaiaChin  AmRest HK Ltd 100.00% November 2012
AmRest Adria d.o.o. Zagreb, Croatia AmRest Sp.oz o 100.00% October 2011
AmRest GmbH Cologne, Germany AmRestavia S.L.U. (007 March 2012
AmRest SAS Lyon, France AmRestavia S.L.U. 100.00% pril®2012
La Tagliatella LLC Wilmington, USA AmRestavia S.L.U 100.00% April 2012
AmRest Adria 2 d.o.o. Ljubljana, Slovenia AmRest 8p.o 100.00% August 2012
Frog King Food&Beverage Management Ltd Szanghain&h Bigsky Hospitality Group 100.00%  December 2012

Ltd
Blue Frog Food&Beverage Management Ltd SzanghanaCh New Precision Ltd 100.00%  December 2012
Shanghai Kabb Western Restaurant Ltd SzanghaiaChin  Horizon Group 97.50% December 2012

Consultants (BVI)

Shanghai Renzi Business 2.50%

Consultancy Co. Ltd
La Tagliatella — The Promenade, LLC Virginia, USA mRestavia S.L.U. 100.00% October 2013
AmRest Skyline GMBH Frankfurt, Germany AmRestavib.B. 100.00% October 2013

Financial services for the Group
AmRest Capital Zrt Budapest, Hungary AmRest Spoz o 100.00% November 2011
AmRest Finance Zrt Budapest, Hungary AmRest Spoz o 100.00% November 2011
La Tagliatella International Kft Budapest, Hungary AmRestavia S.L.U. 100.00% November 2012
La Tagliatella Financing Kft Budapest, Hungary ArsRwia S.L.U. 100.00% November 2012
La Tagliatella Asia Pacific Ltd Hong Kong, China Rmstavia S.L.U. 100.00% November 2012
La Tagliatella SAS Lyon, France AmRestavia S.L.U. 100.00% March 2014
Olbea s.r.o. Prague, Czech AmRest Cofee s.r.o. 0090. June 2013
Owner of the building ,where the office surfacelesced
Bécsi (t.13. Kft** Budapest, Hungary AmRest Kft 100% April 2007
Supply services for restaurants operated by thegro

SCM Sp. z o.0. Chotomow, Poland AmRest Sp. z o0.0. 51.00% October 2008

Zbigniew Cylny 44.00%

Beata Szafarczyk-Cylny 5.00%

Lack of business activity

AmRest Ukraina t.o.w. Kiev, Ukraine AmRest Sp. @.o. 100.00% December 2005
AmRest Work Sp. z o.0. Wroclaw, Poland AmRest Sp.oz 100.00% March 2012

* On November 6, 2013 shareholders decided to

ligedtidnis company.

**As a consequence of sale transaction of buildiaged by Bécsi 0t.13. Kft, Group has started suasidiquidation process.
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Notes to the Interim Condensed Separate Financiat&ements
(in PLN thousands unless stated otherwise)

As at June 30, 2014, the Group possessed the fodaesociated entities included in the finandiatesnents under
the equity method:

Owner-
ship
interest
and total  Date of
Parent/ non-controlling  Group effective
Company name Seat Core business undertaking vote control
SCM s.r.o. Prague, Delivery services for SCM Sp. z o.0. 45.90%  March 2007
Czech restaurants provided to the
Group
BTW Sp. z 0.0. Warsaw, Restaurant activity SCM Sp. z o.0. 25.50%  March201
Poland

At June 30, 2014 the restaurants operated by tbepCare located in Poland, Czech, Hungary, RuBsilgaria,
Serbia, Croatia, the United States of America, isgaermany, France and China.

Related party transaction

Loans granted to related entities June 30, December 31,
2014 2013
AmRest Sp. z o.0. 212 000 222 000
AmRest s.r.o. 20 500 20 591
AmRest HK Ltd 3 91¢ 379t
Blue Horizon Hospitality Group PTE LT 3 55¢ 1757
239971 248 143
Trade and other receivables from related entities une 30, December 31,
2014 2013
AmRest TAG S.L. 4 4
AmRest LLC 51 20
00O AmRes 18 18
AmRest s.r.o. 12 -
AmRest Sp. z 0.0. 298 3340
AmRest Coffee Sp. z o, 9 -
AmRest HK Limitec 41 -
Restauravia Grupo Empresarial SL 281 -
Related parties employees 167 711
881 4093
Trade and other payables to related entities June 30, December 31,
2014 2013
AmRest Coffee Sp. z o.0. 1 -
AmRest Sp. z 0.0. - 12
AmRest LLC 79 5
AmRest HK Limited 609 1506
689 1523
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Other operating income - Expenses charged to relaeentities Six months ended Six months ended
June 30, 2014 June 30, 2013

AmRest TAG S.L - 55
AmRest Sp. z 0.0. 1601 51
OO0 AmRest - 18
AmRest Coffee Sp. z o, 68 17
AmRest s.r.c 64 13
AmRest LLC 31 11
AmRest Services Sp. z 0.0. SKA - 6
AmRest EOOI - 2
AmRest Capal Zrt. - 2
AmRest HK Limited 41 -
Restauravia Grupo Empresarial SL 286 -

2091 175

General and administrative expenses — related enigts

Six months ended Six months ended

June 30, 2014

June 30, 2013

AmRest Sp. z 0.0. 21 2
AmRest s.r.c 1 -
AmRest KF1 7 -
AmRest LLC 73 -
AmRest Coffee Sp. z o.0. 1 -

103 2

Financial income form related entities

Six monthseded Six months ended

June 30, 2014

June 30, 2013

AmRest Sp. z 0. interest 6 76( 367¢
AmRest s.r.0. — interest 580 740
AmRest HK Limited - interest 77 68
Blue Horizon Hospitality Group PTE LT - interes 82 -

7499 4483

Financial cost — related entities

Six months ended Six months ended

June 30, 2014

June 30, 2013

AmRest Sp. z 0.0. — interest - 9
AmRest Capital ZRT — interest - 7
- 16

Transactions with the management/ Management B&urgervisory Board

Six months ended Six months ended
June 30, 2014 June 30, 2013

2476 2445

Remuneration of the Management and Supervisoryddgaaid by
the Company’s subsidiaries

Total remuneration of the Management Board and Supeisory
Board

2476 2445
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On February 18, 2011 Wojciech Mrogaki signed sabbatical agreement with AmRest SpozAxccording to
the agreement, the remuneration for sabbaticaklgeviod from March 1, 2011 to February 29, 201R e
offset with bonus payable for first 3 years betw@8t2, 2013 and 2014. In the event of Wojciech Myaski
voluntarily leaving the Company or being terminafed cause during the period between March 1, 281@
February 28, 2018 he will reimburse the Companyuhamortized portion of sabbatical remuneration ofet
income taxes and other statutory charges withheldoh fthe remuneration received for the sabbaticaloge
prorate based on the amortization period menti@exve, referred to as net sabbatical remunerafitwjciech
Mroczynski was re-appointed as a Management Board MenfliteedCompany on March 31, 2012. As at June
30, 2014 the balance of net sabbatical remuneradiétLN 123 thousand decreased about PLN 287 thdusa
from base level PLN 410 thousand.

The Group’s key employees also participate in arpleyee share option plan. The costs relating to the
employee option plan in respect of management ateduto PLN 2 036 thousand and PLN 1 158 thousand
respectively in the 6 month period ended June 304 2nd June 30, 2013.

June 30, June 30,
2014 2013
Number of options awarde 680 750 650 750
Number of available optior 138 650 126 417
Fair value of options as at the moment of awar PLN 17 147 09( 15887 75:

As at June 30, 2014 and as at June 30, 2013 thereerw liabilities to former employees.

12  Loans and bonds liabilities and commitments and cdimgencies

On September 1) 2013 a Credit Agreement (,the Agreement”) betweenRest, AmRest Sp. z 0.0 and
AmRest s.r.o. — jointly ,the Borrowers” and Bankl$@ Kasa Opieki S.A., Bank Zachodni WBK S.A.,
Rabobank Polska S.A. and ING Basligski Polska S.A. — jointly ,the Lenders’was signéanRest Poland and
AmRest Czech are 100% subsidiaries of AmRest.

Based on the Agreement the Lenders granted to ¢tneoBers a credit facility in the approximated amiaf
EUR 250 million. The facility shall be fully remhby September 1) 2018 and is dedicated for repayment of
the obligations under the credit agreement signetbl@r 11, 2010 along with further annexes, financing
development activities of AmRest and working cdpitenagement. The facility consists of four trarcche
Tranche A, EUR 150 million, Tranche B, PLN 140 ioifi, Tranche C, CZK 400 million and Tranche D geaht
as a revolving credit facility, PLN 200 million. IABorrowers bear joint liability for any obligatisrresulting
from the Agreement. Additionally, the following méers of the group are guarantors of the facili®@OO
AmRest, AmRest TAG S.L., AmRestavia S.L., Restaiar&rupo Empresarial S.L., Restauravia Food S.L.U.,
Pastificio Service S.L.U, AmRest Finance Zrt andRest Capital Zrt.

The loan is provided at a variable interest ratenRest is required to maintain liquidity ratios (net
debt/EBITDA, equity/total assets, EBITDA/interesat)agreed levels. In particular net debt/EBITDAaas to
be held at below 3.5 level and AmRest is requiretta distribute dividend payments if the mentiomato
exceeds 3.0.

The effective interest rates are similar to thekatrates for specific borrowings. Therefore, thie ¥alue of the
liabilities presented above does not differ sigmifitly from their carrying amounts.

On December 7, 2009 AmRest Holdings SE signed an agreement RB!$ Bank (Polska) S.A. and Bank
Pekao S.A. for bonds issuance (“5years bonds”)edam which, program for AmRest corporate bonds was
released, allowing to issue bonds in total maxinuatne of PLN 300 million, where bonds in the vabfePLN
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150 million were issued already. The agreement sigeed for a defined period till July"92015 with
extension possible until repayment of all bondeésis

On August 2% 2012 the above mentioned agreement was replaitedhe new one signed between AmRest
Holding SE, AmRest Sp. z 0.0. and Bank PEKAO Sok.d defined period until December®32019. Program
extension is possible until redemption of all boressied. The total maximum value of the programaieed the
same and is equal to PLN 300 million.

On June 18, 2013bonds in the amount of PLN 140 million were issueder the new agreement. The issue is
part of a plan to diversify financing sources of Rest. Bonds are issued with variable interest6&e/VNIBOR
increased by a margin and are due on Juffe 2018. Interest is paid on semi-annual basis (B0feand
December 30), beginning December $02013. Group is required to maintain certain finahcatios (net
debt/EBITDA, equity/total assets, EBITDA/interestacge) at levels agreed in the Emission Terms daiee
18, 2013. There are no additional securities orbthma issue.

The status of the guarantees offered by the EasitytJune 30, 2014 are as follows:

Guarantee site Guarantee mechanism Maximum amount
Warranty of the lease AmRest Holdings SE Rent payment due, futl_Jre charges to the Up to USD 615
restaurant in USA Warran.ts AmRest LLC to end of the contract, mcurred_ cost and thousand (PLN 1.874
MV Epicentre Il LLC accrued interest thousand)
Warranty of the lease AmRest Holdings SE Rent payment due, future charges to the According to the
restaurant in USA warrants AmRest LLC to end of the contract, incurred cost and

GLL Perimeter Place, L.P. accrued interest guarantee mechanism

Warranty of the lease AmRest Holdings SE
restaurant in USA warrants AmRest LLC to
Towson Circle Holdings,

Rent payment due, future charges to the
end of the contract, incurred cost and
accrued interest

According to the
guarantee mechanism

LLC
Warranty o]‘ the lease AmRest Holdings SE Rent payment due, future charges to the _
restaurant in warrants AmRest GmbH to - According to the
. o end of the contract, incurred cost and .
Germany Berliner Immobilien guarantee mechanism

Gesellschaft GbR accrued interest

Financial instruments

The Company is exposed to a variety of financislksi market risk (including currency and interese rrisk)
and - to a limited extent - credit risk. The rislamagement program implemented by the Company &dbais
the assumption of the unpredictability of the fio@h markets and is used to maximally limit the aup of
negative factors on the Company’s financial results

Risk management is carried out based on procedp@®ved by the Management Board.

Credit risk

Financial instruments that are exposed to the tristti include cash and cash equivalents, recedgadhd loans.
The Company invests cash and cash equivalentghiyhieliable financial institutions. There is nigrsficant
concentration of credit risk in respect of tradd ather receivables due to their level as at balaheet date. As
at June 30, 2014 maximum amount exposed to cregktwas PLN 269 156 thousand and consist of the
intercompany receivables from loan granted to eelaparty (Note 3). The Company did not recognize
impairment of assets listed above as well as ribtdiate any write-offs.

Interest rate risk

The loan granted to the subsidiary (Note 3) wastham a floating interest rate. As at June 31, 204
Company did not hedge against changes in cash flteaudting from interest rate fluctuations whichvéean
impact on the results. The fair value of that mstents, does not differ significantly from its gang value.
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Foreign currency risk

The Company is exposed to the foreign currency nislinly due to the receivables and payables valnati
denominated in currencies other than functionatenay of the Company. The exposure to foreign cuye
cash flow risk is not hedged as there is no impaatash flows.

Liquidity risk

The Company does not provide any operating a@®iéxcept of holding activity, which results in meed of
constant access to the financing and control oweely liability payments. For the purpose of finang of
investment activities of the Group, the Companyeéssbonds (Note 4) for the amount of PLN 290 millio
(nominal value). Details of this bonds is preseritedote 4.

Capital risk

The Entity manages capital risk to protect itsigbtb continue in operation, so as to enable itdalize returns
for its shareholders and benefits for other stakdsre and to maintain an optimal capital structoreeduce its
cost.

The Entity monitors capital using the gearing rafibe ratio is calculated as net debt to the valueapital
involved. Net debt is calculated as the sum of dwimgs (comprising loans and advances, and findemse
liabilities) net of cash and cash equivalents.

The gearing ratios at June 30, 2014 and Decemh&03B were as follows:

June 30 December31,

2014 2013
Bonds obligations and other liabilit 290 67: 292 92°
Less: cash and cash equivalent 21 389 36 70
Net deb 269282 256 22:
Total equit 867 38! 863 59!
Capital involver 1136 66! 1119 81¢

24% 23%

Recent volatility in global and country financiabrkets

Management is unable to reliably estimate the &ffem the Company's financial position of any farth
deterioration in the liquidity of the financial nkats and the increased volatility in the currenog &quity
markets. Management believes it is taking allrtbeessary measures to support the sustainabilitgmowth of
the Group’s business in the current circumstances.

Earnings per share

The basic and diluted earnings per ordinary sharé¢he six months period of 2014 and 2013 was tatled as
follows:

Six months Six months
ended June 30, ended June 30,
2014 2013
Profit/(loss) for the period 925 (1509)
Weighted average number of ordinary shares in issue 21213 893 21213 893
Impact of share options awarded in 2005 11 122 20 498
Impact of share options awarded in 2006 8 894 15 323
Impact of share options awarded in 2007 - -
Impact of share options awarded in 2008 3028 2634
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Impact of share options awarded in 2009 28 593 27 859
Impact of share options awarded in 2010 16 786 12 817
Impact of share options awarded in 2011 117 864 182 363
Impact of share options awarded in 2012 9 000 76 979

Impact of share options awarded in 2013 - -
Impact of share options awarded in 2014 - -
Weighted average number of ordinary shares in issue 21 409 180 21 552 365

Profit/(loss) per ordinary share
Basic earnings per ordinary share 0,04 (0,07)
Diluted earnings per ordinary share 0,04 (0,07)

15  Collateral on borrowings

The loans incurred by the Company do not accountdtateral set up on fixed assets and other sssened

by the Company. The Borrowers (AmRest Holding SE)Rest Sp. z 0.0. and AmRest s.r.0.) are jointly and
severally responsible for paying the liabilitiesulting from credit agreements. Additionally, Grotgpmpanies

— OO0 AmRest, AmRest TAG S.L.U., AmRestavia S.L.Restauravia Grupo Empresarial S.L., Restauravia
Food S.L.U., Pastificio Service S.L.U., AmRest Fioa Zrt and AmRest Capital Zrt - granted guaesito

the financing banks. These companies guaranteettaaBorrowers will discharge their obligationsléeling
from the credit agreement until the loan is repaé,September 10 2018.

16  Events after the balance sheet date

On July 3, 2014 the loan of USD 1 085 thousandlte Blorizon Hospitality Group PTE LTD was given. In
accordance with the agreement the interest witldeulated and paid on a quarterly basis til 28&# of the
last month of the quarter. The principal amountefloan will be repaid till June 24, 2015.

On July 8, 2014 Supervisory Board has appointedyisttGovern as Chariman.

On July 8, 2014 Supervisory Board has accordintp¢éoRules of Management incentive Plan dated Delseme
13, 2011 granted 50.000 options to Henry McGowerth 110.000 options to Maria Elena Pato-Castel d.ade
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